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North East River Yacht Club At The 6Peaked of 'T'h&ﬁheape

Social, Power or Sail, We Have Something For Everyone
Member Newsletter September 2010 www.neryc.com

In spite of the problems we have encountered, due to
the hard work of the BOG and the members of the
club, we are very close to the cash balances as of a
year ago and have also started to pay down the debt.
We are not alone in our cash flow position. As | have
The Annual General Meeting for traveled and visited with clubs from Pennsylvania,
members in good standing of the Delaware and Maryland | am finding clubs

North East River Yacht Club will consolidating the memberships of two or more clubs

be held in accordance with the NERYC-Bgws on into one and in some cases closing the doors. | am
October 3rd, 2010 at 1400 hours. At that time the Bridge Positive that with the help of the members that will not
Officers and Board of Governors will give a status updfite happen to NERYC. Our Treasurer has presented our

COMMODORE®GS HE

From the Commod

past year. We will also be electing several board bank officers at our club house. They are very
positions. The positions and the recommendations of {he comfortable with our facilities and financials, but are
nominating committee will be mailed to you by the looking for continued positive growth in our cash
Administrator. The membership will also be selecting |  Position and our ability to pay down the debt. We
members of the nominating committee for next year. have to continue working to improve the position of
Potential members of the nominating committee wilbd @l 1 of our fAprofit cente

selected from the floor. The members will then vote to
select the two members that will serve a two year term| | want to thank all of the members that have supporte
the club with their time and efforts. The help from the
It has been a challenging year financially for the club ajd volunteers and positive feedback | hgve received ovel
the BOG. During a slowing economy costs for the cluf the past year has been very heartening and

have increased. The largest single increase in negati appreciated.

cash flow was the beginning of principal payments to the _

bank after only paying interest since we closed the dodk Linda and I hope to see you all on the third.

loan. Our January invoice from Cecil Bank, which was )
presented to the BOG, included approximately $4,800 for Thanks again
the amount of the principal payment per month. Base(
on an amortization schedule held by the Financial PRUPRPR

Officer, she determined that the invoice overstated the Commodore Roger Hughes
amount of the principle and that the principle payment
should have been waived until April of 2010. Obviously .
the statement from the bank caused a wave of 9 ’ ! S O"{ ?
consternation in the board room. When | called the bajk @Wd

to get an interpretation of the statement | was told it wgds

an error and that the Financial Officer was correct in thiat grd N
the principal payment should be $2,200 per month @MW K
]

beginning in April of 2010.



FROM THE VICE

As many of you will agree, August
rapidly coming to an end and our f
club activities have much to offer our
members. The Labor Day Cruise to Kent Island Yacht
Club will give us an opportunity to express our
appreciation to our Commodore, Roger Hughes. The
Commodoredés Cocktail Par
and we encourage all to attend, either by boat, car, etc
Al so, dondét forget to si
Sassafras Harbor Marina in October.

The realization that | may have the opportunity and
honor to serve as your Commodore in 2011, | must
admit it will be hard to match up to the job Commodore
Hughes has done in this very challenging year. He hag

FROM THE REAR

August was a relatively slow mon
at the club as far as events, but
that's OK because more member
were out on the water enjoying th
Bay! As the boating season begins to wind down in
September, we still have two more club cruises, the
Commodores Cocktail Party, Birthday Night, and the

yPredlctqd ,_og Bace Ahwarﬁis PartX to ke?p us busy

Looklng aEead on October 3rd, we WI|| ald our

) Nanntidl ge ePaI merIn rghlp mge?nsg A tﬁls m%etln%r
you will hear reports from the members of the Bridge
and Board of Governors, and patrticipate in the clubs
affairs by voting on proposed #&w revisions, and
electing new members to the Bridge, Board of
Governors, and Nominating Committee. | urge all
members to take the time to attend this once a year

tackled and resolved many issues that needed addresgedevent and make your voice heard.

for the future growth and financial security of our club.
The Bridge and BOG are preparing for the coming yeaf
and we encourage input from the membership on how
we can continue making NERYC the best club on the

Chesapeake. Thanks again to Commodore Hughes fqgr
making this happen in 2010.

Enjoy the Chesapeake.

» =
V/C Joe Reynolds

As you are all aware, as well as my duties here at the
club, I am also active with the North East River Power
Squadron. As one of the Squadrons certified
classroom instructors, | am pleased to announce that
we will be holding a Basic Boating class coupled with
Piloting, on October 23 and 24. Even if you have
taken a class in the past, or have been boating so long
that you know everything there is to know, it's a good
idea to take a refresher every few years. More detailed
information on the classes will be sent out viaail

in September. Mark your calendars now, and let me
know if you are interested.

That's all for now, trying to keep it short so | can
spend a bit more time on the Bay. As always, please
let me know if you have any questions, comments, or
suggestions.

See you all at the club and on the water!

AN
N R/C Russ Zehnaker







